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This presentation does not constitute an offer to sell or a solicitation of an offer to buy any of the securities of Gryphon Gold Corporation.    Any future offer and sale will be subject to the registration requirements of the United States Securities 

Act of 1933, as amended, and  any applicable state securities laws unless otherwise exempt from such registration requirements. All amounts in US$ unless otherwise stated.  

This presentation contains òforward-looking statementsó and "forward-looking information" within the meaning of Canadian and United States securities laws, which may include, but is not limited to: 1) resource estimates on the Borealis Project, 

exploration plans and other plans, projections, estimates and expectations; 2) statements regarding the Freedom Flats Heap program and confirmation of the grade of the 1.8 million tons of the stockpiles; 3) statements with respect to the expected 

timeline and capital requirements; 4) statements related to permitting status and approval requirements; 5) projected cash flow from production, if any; 6) ability to obtain financing on acceptable terms, and; 7) other statements related to plans, 

estimates, timing and objectives.  Such forward-looking statements and forward-looking information reflect our current views with respect to future events and are subject to certain risks, uncertainties and assumptions, including, the risk that 

reserves and resource estimates may not result in commercially viable gold production, the risk that further exploration, and if warranted, development will not be completed as currently anticipated or at all, that financing for the development of 

the Borealis Project may not be available on terms satisfactory to Gryphon and the risks and uncertainties outlined under the section headings òForward-Looking Statementsó and òRisks Factorsó in Gryphonõs annual report on Form 10-K, as filed 

with the SEC on June 28, 2010, under the section heading òRisk Factorsó and in Gryphonõs most recent financial statements, reports and registration statements filed with the SEC (available at www.SEC.gov) and with Canadian securities 

administrators (available at www.sedar.com ). Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those anticipated, believed, estimated or 

expected. We do not undertake to update forward-looking statements or forward-looking information, except as may be required by law.  Full financial statements and securities filings are available on Gryphonõs website: www.gryphongold.com 

and www.sec.gov or www.sedar.com. 

All information presented herein has been derived from Gryphon Goldõs public disclosure filed with the United States Securities and Exchange Commission and must be read in conjunction therewith. The Borealis Property is described in the 

technical report (the ò2011 technical reportó or the ò2011 Pre-Feasibility Studyó) dated September 21, 2009 titled NI  43-101Pre Feasibility Study on the Mineral Resources of the Borealis Gold Project Located in Mineral County, Nevada, U.S.A 

prepared in accordance with National Instrument 43-101 of the Canadian Securities Administrators (òNI 43-101ó). The technical report describes the exploration history, geology and style of gold mineralization at the Borealis property. 

Disclosure in this presentation of mineral resources is based on the technical report. Details of the quality or grade of each category of mineral resources and key assumptions, parameters and methods used to estimate the mineral resources is 

included in the technical report. The report also include a description of environmental and permitting matters. 

Cautionary Note to U.S. Investors concerning estimates of Reserves and Measured, Indicated and Inferred Resources: This presentation and the Pre-Feasibility Study referenced in this presentation use the terms òproven and probable reservesó, 

òMeasured Resourcesó, òIndicated Resourcesó, òMeasured & Indicated Resourcesó and òInferred Resourcesó as defined under NI  43-101.  NI  43-101 is a rule developed by the Canadian Securities Administrators that establishes standards for all 

public disclosures an issuer in Canada makes of scientific and technical information concerning mineral projects.  We advise U.S. investors that while these terms are defined in and required by Canadian regulations, these terms differ from or are 

not defined terms under the U.S. Securities and Exchange Commission (òSECó) Industry Guide 7 and are normally not permitted to be used in reports and registration statements filed with the SEC.  òMeasured Resourcesó, òIndicated 

Resourcesó, òMeasured & Indicated Resourcesó and òInferred Resourcesó are not recognized under SEC Industry Guide 7.  òInferred Resourcesó have a great amount of uncertainty as to their existence, and great uncertainty as to their economic 

and legal feasibility. It cannot be assumed that all or any part of an òInferred Resourceó will ever be upgraded to a higher category. Under Canadian rules, estimates of òInferred Resourcesó may not form the basis of a feasibility study or pre-

feasibility study, except in rare cases.  The SEC normally only permits issuers to report mineralization that does not constitute SEC Industry Guide 7 compliant òreservesó as in-place tonnage and grade without reference to unit measures.  Under 

SEC Industry Guide 7 standards, a òfinaló or òbankableó feasibility study is required to report reserves, the three-year historical average price is used in any reserve or cash flow analysis to designate reserves and the primary environmental analysis 

or report must be filed with the appropriate governmental authority.  U.S. investors are cautioned not to assume that any part or all of mineral deposits in these categories will ever be converted into SEC Industry Guide 7 reserves. 

ABOUT  GRYPHON GOLD: Gryphon Gold is a Nevada-focused gold exploration and potentially a production company. Its principal gold resource, the 1.9 million ounce (measured and indicated) and .4 million ounce (inferred) Borealis 

deposits, is located in the Walker Lane gold belt of western Nevada. The Borealis gold system is one of the largest known volcanic-hosted high-sulphidation gold bearing mineralized systems in Nevada. The Borealis Property is described in the 

Aril 2011 technical report.  This report is prepared in accordance with NI  43-101 and is  filed on www.sedar.com.  This technical report describes the exploration history, geology, and gold resources at the Borealis Property.  Disclosure in this 

presentation of mineral resources is based on the technical report.  Details of the quality or grade of each category of mineral resources and key assumptions, parameters, and methods used to estimate the mineral resources is included in the 

technical reports.  The technical report also includes a description of environmental and permitting matters. 

The technical information in this presentation was approved by Mr. Steven Craig, VP of Exploration of Gryphon Gold Corporation (until August 5, 2011), and is a Qualified Person as defined by National Instrument 43-101 of the Canadian 

Securities Administrators. 

This presentation prepared by John K. Key, Manager & Projects of Gryphon Gold Corporations, off: (775) 883-1456, 611 N. Nevada St., Carson City, NV 89703. 
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Gryphon Gold Corporation 
Common Stock Outstanding and Reserved for Issuance 

Å Issued and Outstanding           194,103,382 

Å Stock Options                   6,127,500 

Å Warrants      2/18/12  $.25         5,265,177 

       6/16/12  $.21         732,215 

       1/21/13  $.30             3,250,000 

       1/27/13  $.20             4,725,000 

       5/22/13  $.40             3,359,250 

      11/13/13 $.30          2,226,500 

Å Total (Fully Diluted)            216,429,774 

Å US $1.9 million 5% Convertible Note due May 20, 2014, convertible at a 
minimum conversion price of US $0.70  

       



Gryphon Gold Corporation 

As of November 29, 2011 

ÅShare Price 

GGN:TSX        $.29 

GYPH:OTC.BB      $.29 

 

ÅMarket Capitalization   $56.2M 


