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This presentatiomloesnot constitutean offer to sellor a solicitationof an offer to buy anyof the securitie®f GryphonGold Corporation  Any future offer and salewill be subjecto the registratiorrequirement®f the United StatesSecurities
Act of 1933 asamendedand anyapplicablestatesecuritiesawsunlessotherwiseexemptfrom suchregistratiomequirementsAll amountsn US$ unlestherwisestated

This presentatiortontain® f o r-eo&ings t a t e and"forvardiookinginformation‘withinthe meaningof Canadiarand United Statesecuritiesaws whichmayinclude,butis not limited to: 1) resourceestimate®n the BorealisProject,
explorationplansandotherplans projectionsestimateandexpectation) statementsegardinghe FreedomFlatsHeap programand confirmationof the gradeof the 1.8 million tonsof the stockpiles3) statementwith respecto the expected
timelineand capitalrequirements4) statementselatedto permittingstatusand approvalrequirements5) projectedcashflow from production,if any 6) abilityto obtainfinancingon acceptabléerms,and 7) other statementselatedto plans,
estimatestiming and objectives Suchforwardlooking statementand forwardlooking informationreflectour currentviewswith respecto future eventsand are subjectto certainrisks,uncertaintiesind assumptionsncluding,the risk that

reservesandresourceestimatesnaynot resultin commerciallyiablegold production,the risk thatfurther exploration andif warranteddevelopmenwill not be completedascurrentlyanticipatedr atall, thatfinancingfor the developmenof

the BorealisProjectmaynot be availablen termssatisfactorio Gryphonandtherisksanduncertaintieputlinedunderthe sectiorheading® F o r ‘wakindSt at e enddR sk s timG rsydép haonuareporton Form 10K, asfiled

with the SEC on June28, 201Q under the sectionheadingd R i Fsakc t amdirs@r y p hnoosti@centfinancialstatementsieportsand registratiorstatementsiled with the SEC (availableat wwwSECgov)and with Canadiansecurities
administratorgavailableat wwwsedarcom ). Shouldone or more of theserisksor uncertaintiesnaterializepr shouldunderlyingassumptionproveincorrect,actualresultsmay vary materiallyfrom thoseanticipatedbelieved estimatecr

expectedWe do not undertaketo updateforwardlooking statementsr forwardlookinginformation,exceptasmaybe requiredby law Full financialstatementand securitiesilingsareavailablon Gr y p hwebsiéeswwgryphongoldom

andwwwsecgovor wwwsedarcom

All informationpresentechereinhasbeenderivedfrom GryphonG o | publis disclosurdiled with the United StatesSecuritiesaind Exchange&Commissiorand mustbe readin conjunctiontherewith The BorealisPropertyis describedn the
technicareport(thed2011technical e p orrthe @011PreFeasibilitys t u diatedlSeptembell, 2009titled NI 43-101Pre FeasibilityStudyon the Mineral Resourcesf the BorealisGold ProjectLocatedin Mineral County,NevadalJ.SA
preparedin accordanceavith National Instrument43-101 of the CanadianSecuritiesAdministrators( 6 M3-1016.)The technicalreport describeghe explorationhistory, geologyand styleof gold mineralizationat the Borealisproperty
Disclosurein this presentatiorof mineralresourcess basedon the technicareport Detailsof the qualityor gradeof eachcategoryf mineralresourcesnd key assumptiongparametersnd methodsusedto estimatehe mineralresourcess
includedin the technicafreport The reportalsoincludea descriptionof environmentahnd permittingmatters

CautionanNote to U.S Investorsconcerningestimatesf Reserveand Measured|ndicatedandInferred ResourcesT his presentatiorndthe PreFeasibilityStudyreferencedn this presentationusethetermso p r oamdpnobabler e s e r v |
0 Me a sRigseadu 0 £t B d BReeastoeudd Me a d&iIndieadedR e s 0 uandoel snéf R e s e dasdeknedanderNl 43101 N/ 43101isarule developedy the CanadiarSecuritieAdministratorghatestablishestandardsor all
publicdisclosuresnissuenin Canadanakesof scientificandtechnicalnformationconcerningnineralprojects We adviseJ.S. investorghatwhilethesetermsaredefinedin andrequiredby Canadiarregulationsthesetermsdiffer from or are
not definedtermsunder the U.S. Securitiesand ExchangeCommission( 0 S Eli@ldsjry Guide 7 and are normally not permittedto be usedin reportsand registratiorstatementsiled with the SEC ¢ Me a sRe ®adu ot es 6 ¢
Re s oub Me a s&IndieadedR e s 0o uandoel snéf R e s e daren@ reabgnizedinderSECIndustryGuide7. 0 | n f B e s e dhaweagseatamountof uncertaintyasto their existenceandgreatuncertaintyasto their economic
andlegalfeasibility It cannotbe assumedhatall or anypartofano | n f 8 e 5 e dwill everbe upgradedo a highercategoryUnder Canadiarrules,estimate®f o | n f & e 5 e d mayretsfadm the basisof a feasibilitystudyor pre-
feasibilitystudy exceptin rarecases The SECnormallyonly permitsissuergo reportmineralizatiorthatdoesnot constituteSECIndustryGuide 7 compliantd r e s easinplacetonnageandgradewithoutreferenceo unit measuresUnder
SECIndustryGuide 7 standardsao f i or@ b & n kfaabibiligstudyis requiredto reportreserveshe threeyearhistoricalaveraggriceis usedin anyreserveor cashflow analysiso designateeservesindthe primaryenvironmentainalysis
or reportmustbe filed with the appropriategovernmentahuthority U.S. investorarecautionedhotto assuméhatanypartor all of mineraldepositsn thesecategoriewill everbe convertednto SECIndustryGuide7 reserves

ay

ABOUT GRYPHON GOLD: GryphonGold is a Nevadaocusedgold explorationand potentiallya productioncompany Its principalgold resourcethe 1.9 million ounce(measuredind indicated)and .4 million ounce(inferred)Borealis
depositsijs locatedin the Walker Lane goldbelt of westerrNevadaThe Borealisgold systenis one of the largesknownvolcaniehostedhighsulphidationgold bearingmineralizedsystemén NevadaThe BorealisPropertyis describedn the
Aril 2011technicafeport This reportis preparedin accordancevith NI 43101andis filed on wwwsedarcom This technicakeportdescribeshe explorationhistory,geologyandgold resourcesit the BorealisProperty Disclosurein this
presentatiorof mineralresourcess basedon the technicakeport Detailsof the qualityor gradeof eachcategoryf mineralresourcesand key assumptiongparametersand methodsusedto estimatethe mineralresourcess includedin the
technicareports The technicafreportalsoincludesadescriptionof environmentahndpermittingmatters

The technicalinformationin this presentatiorwasapprovedby Mr. StevenCraig,VP of Explorationof Gryphon Gold Corporation(until August5, 2011, andis a Qualified Personasdefinedby Nationallnstrument43-101 of the Canadian
SecuritiesAdministrators

This presentatiopreparedby JohnK. Key, Manage& Projectof GryphonGold Corporationspff: (775 8831456 611N. NevadaSt, CarsonCity, NV 89703
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Issued and Outstanding 194,103,382
Stock Options 6,127,500
Warrants 2/18/12  $.25 5,265,177

6/16/12  $.21 732,215

1/21/13  $.30 3,250,000
1/27/13  $.20 4,725,000
5/22/13  $.40 3,359,250
11/13/13  $.30 2,226,500

Total (Fully Diluted) 216,429,774

US $1.9 million 5% Convertible Note due May 20, 2014, convertible at a
minimum conversion price of US $0.70
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As of November 29, 2011

A Share Price
GGN:TSX $.29
GYPH:OTC.BB $.29

A Market Capitalization  $56.2M




